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Trust=e Hale, seconded by Trustee EickxoxX, moved that the board
pass Resolution No.125:

RESOLUTION XNo.125

RESOLVED, trhat sealed blds for tne purcnase of lmprovement
bords of tne City of Lodi, authorized to be 133ued at an election
neld in saild city on the 15th. day of February, 1921, to the amcunt
of $200,000.00, or so much tnereof as tiie Board of Trustees shall
deem 1t necessary to dispose of , will pe recelived on M¥onday the
21st. day of iarch, 4.D.1921.

Blds 3xnail ve addressed to tne City Clerk, endorsed "Proposals
Tfor tre Purchase of 3onda¥, and each rroposal 3nall te accompaniled
by a certiried check to the amount of 10{: of ithe amount bid cond-
itioned trat the purcaaser wiil taxe and pay for any and all bonds'
that may be so0ld anrnd awarded to nim, otherwise (o be forrfelited to
and vecome tne propertly of the City of Lodi, provided that no cert-
ified checx neesd furnished by tne State of California.

The City Clerk is nereby directed to pudlish, for one week,
a notice or such sale in the Lodl Sentinel, a tri-w=ekly newspaper
of gereral circulation, publisned in said City of Ledi. 3Jazid notice
8nzll coxntaln a descripiicn of the bonds to be sold and a statement
that the right to reject any and all bids 15 reserved by the Board
o Trusivess., )


cfarnsworth
See. tc. For t k e aiirpoae o f 2aj-ing t2.e ; r i r c l > a l 2r.d i n t e r e s t
of said bond3, the 3 x r d o f Trustezs of t:le City of Lodl a i l a l l , at
t k e tin& of f i x i Z & 5;:e general tax' levy provlded, l w y and c o l l e c t
f o r tLe i2ird hareinafter provided f o r a&-&ally each year , u n t i l
said bonds a r e paid iir until there shall be a a u i n the treaa-
ury 0: said c i t y , s j t a ? e t f o r that purpose, s u f f i c i e n t t o rdset
a i l s u 8 becOIiIiui: due for the p r i n c i p a l and i n t a r e s t on saLd bonds,
a t&Y sl;fficlent t o pay the a m u a l i n t e r e s t on sald Sands, aLnd also
3uch part o f the j r i r c i p a l tkereof a3 SLall becoae~ due before tile time
f o r flxirA& ti=* rsst ger,eral tax l5vy. Said ta- shail 5.3 13 aailltion
t o ail otiler taxes levLed f o r nuJnicipal purposes, aFd swll be col-
lected a t tLe 5a.e time &xi i n t h e 3ame mnrier aa other municipal
t a e 3 a r e collected, arid zs collected sila.ll fortixvitii be paid into
a s a l l be de3iZr;ated Bond I n t e r e s t and Redemption *Pund ,1921', and
ail m,s, t o beeme due for tz-e prir*ci;sl ard I n t e r e s t on sald bond3
silall be ;aid ,-on such fund,
urer are hzreby autilorlzed and directed ts fill in the Sianlc spacea
i n Said bond8 in accordance with t h l a resolution and t o sign all
izsd t o c o u n t e r s l a the s ~ n e a i d t o affix t h e City's 3ea.l thereto.
SeC.6. Z2a ibard .f Trustaes ray s e l l s a i d bonds a t such
t i m i 3 a:cd in such arzourits.: as it m y CetsrLdne, azd the proceeds ari3irg 5e
P o x XJ suci?. sale s h a l l 'oe piased in the treasury t o the c r e d i t of
t;",s u3cipoveIserlt Construction Furid", whlch f'und i s :?eraby created;
ard sick _nr_oceads shall be used axcluslvely f o r the pu2oses Tor which
tile bonds were a.ut,*-orizea a - d issued.
the fun& Tor WLiCh ;Pi8 Ii'EiS levied and collacted. SUCh fund
Sec.5. Tile ?resident of tne Board o f Trustees asd the Treas- .
salh bonds ori behalf o f said c i t y , axid the c i t y c l e r k Is.. zutnor-
0 L;le fGre&aifig reaolutior, was adopted by the following vote:-
a e s : Trustsea , HIClOk, AIch , croae , ii;ale and hioritgociery.
Z o e j : Trustees, Bone.
Absent : Trustees, iior-e.
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irg resolution (Ho.125) was adopted by *he foliowing

male, Hickox, Crose, Ricnh and iontsomery.

Trustaes,
Trusties8, None.
Trusises, Norne,
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